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BABIES
A baby is born at
thr Lying-ln Hos¬
pital every hour
and three-quarters.

58%
are carc-d (or free.

More iunds are

¦¦¦ .Ied (o UM-
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W. PIFRSON HAMILTON
307 Second Avenv*
New York City

filLI.ETTE § AFETTY

RA20,g- C2:
THE FACTORS OF

Mnnngeinent
Product
Earninga
Capitalization
Currrnt Aseets
Dividend*

-;"' - I *¦ give the stock or this
lhe esscntial featurcs

'.¦ '."' "ttnent, u ith cx-
':'' ' "r ilati** e prospects.

'

- glad to forward an
ircular, with com-

ice, etc, to in-
investors.

feDSSNELL&-Qq
120 BROADWAY
NEW YORK
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<"*' Gold Bonda
of

^ estern States Gas
& Electric Company

Due 1941
To yield about 5.90'

ing demands fo

110,000, \Jr?S cijTjs and
towns ^rTCalijo-jjnia, be-
s'des oyensivc ag^lipul-
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An English Bank
in Spain

A e maintain six branches
oi handling import and

.- ¦¦ p. n t busint ss with

Madrid Vigo
Barcclona Bilb^o
Valencia Seville

( "her bl.-; ies
Paris ArgentinaBradford Chile
Manchester Peru
Mexico Uruguay

Head .",...'(.. London

^ao-SouTH American
bANK LIMITtfD

New Vork Agency, 49 Broadway

J.K.K ice,Jr.&Co.Uuy&SellAmerican Meter
American Piano Com. & Pfd.
American Hawaiian S. S.
Cincinnati Northern R. R.
P«*!a., Lack. & Western Coal
'.idelity.Plien'x Insurance
General Baking Com. & Pfd.
t. W. Blijs Common
McCall Corp. Com. & 1st Pfd.
Michigan Central R. R.
National Fuel Ga»
N. Y. Mutual Ga* LightSmger ManufacturingWard Baking Com. & Pfd.

J.K.Rice,Jr.&Co.¦ORM "100 lo 4*1 0 .fohn. 36 Wall St N. T.

rloyd-Jones, Vivian
& Co.

tnvesrmenl Securities
Mnnker, >,>» ywi B(*«k Kccoaut*
IS Wilbrn Sl. Broad 3352

New York

Bonds for Investment
Harris, Forbes & Co
«*'«. SUa.t, Carner William
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I The Treml in Finance
Stock Price*, Af.,. Sharp Reaction, R.uine Rise.Spcculators, Spurrcd On by Easy Money,Litlle Concerned Wilh Genoa

'" 'V "; "° """" "" ":"''y """ ' ' J:".''.¦ Tho»e who hop, ... profl

But the impulaes making foi _¦.

pricea roaaserted themsi lvcs the foi
lowing .lay, ri d bj tl close S« V
the averaga prices of railroad
dustrial aharea woro tha highost thus
far attained thia yeai, fhe shock of
tho reactlon tondod ¦'. ..:¦ -,, con.
tract tlu* volume 0f trading, which
nevortholesa remained large. Desplte.the subaaquent dullni »'¦, ro wns
clearly more irregularity than on pn
' weeka of unchnllonged price
ga-.ns. Tbo alutnp ol Tueaday ca ised
later aolHng hy those lei qu ck to re-
spond to changes in t;..' posil ioi ol
tho market. Thr- more sen itivc trad
¦ers again became more cheerfu] -.,.;
thers \v;ts an e.tpci imei tal toi c,I Speeulators look for periods of ro
action even during a bull market

1 o those who soe k to exti act * .-:

sonal fortunes out of 1 fore
casts of si cui ty value t c \u, ion
whether the rise will v too far
presses foi an answer. Unless prece-
dent is wholly misleading, ti..
ment of recovery will eventuall
ceed reasonablo bounds, though there
is rro indication that it has yel done
bo, The temptati >n I .-¦ ¦:.

offered Ly 8 V per cei mom y v ill
no doubt lead lo buying of securities
without too close ;> acrutiny of the
.-.'.set position or earning capacity of
corporationa. Then tho mero
tacle of rising quotations, ii tiated
by the credit easement and business
improvement, a.*tu;il anrl prospective,
will lure untrained outside specul ¦<

into the markel place. When and if
the rising mark t reaches this '-:-.'.¦

stage buying wil! become an expres
sion of a common belief tha
trees ot' prosperity can keep growing'
until they touch the heavons. in the
present market the :. imber
- id( rs active incrcasing, but till
small compan v. th r;. bootblack,
stenographi r and offi ¦. > .¦. ativi
era ot* 1910. Up to the ] re»cnl the buy¬
ing tl .ugl isE rily ... om ndi

mwhwrt ensos -judged, has b»en dis-
ct iminat ing and ca ulating. The
first impulsi 5 came n ¦:.i.,¦

pools, w hich had ¦>' least a defl nitt
program and a specific cbjoctive.

Si.nco the upturn Ias! August the
mean price of thirty t; trial
shares has risen from 60.80 to 87.90,
and, since the rails began to rally last
.lune, t.he average quotation of twenty
representative rails has climbed from
54.70 to 74. Industrial prices on the
average are the highest since Septem-
ber, but still thirty i ul ow the
i'\r ravs ..¦ .::. ;¦> ;¦. attaineel
armistice i>u!l market of 1919,

Happenings in the money markets
last week furnished confirmation and
in,volved a further development :' the
trend toward lower interest charges
revealed by the offering of h Treas
ury certificate issue bearing a :'V !. r

is ancl business
available at. the

atc this

ccn( oupon, Acoommodatiofts both forspeculative opcrnl
nnd coi rcc wei
minimum rates ob.sorved t,

¦¦¦' which was pai
.'"'. in that th< decline was no1'dontified with the appearance of nny8<'as°nal surplus of funda 8Uch ag

January and March periodsoi '"' ement. A ruling rate 0f 3 to 314f'"" '"'"< f'"- call mon, y, time loans rt
1 f'' ;:- i" cent, nccording to ma¬
turity, commercial paper passing nt

cent for tho hpt namea, and
acceptance rates nt the loweat Icvelt
'" ,!¦'"¦¦¦ than five years were sufficient
"v ''' nc( credit eaaement to ofTset

bli deduction to the contraryfrom the mnint, nance of tho New Vork
''. li wl Reserve Bank rate at ¦! % por

passago of another weok
' ithoul ;,; nouncement of a reduction
v';;'1 '"''.' Pt« d na evidence of tho inten-
tion of the Reserve Bank directors to
hol that institution's rato abovo pre-
'.¦ ling open market charges. From the

.oint of cxpanding buslneas activ-
ity the experienco of tho money mar¬
ket! comprised n less satisfactorj dcm-
onstration, as did nlso lhe Reserve

lom's statement of condition, reg-
.' ¦> further drop in commercial

edi coui The supply of money was
so ample as to point toward contin-
U mce of trade and industrial demand
at well below its normal level.

Except for swings of bricf duration
and extent, as speculators sought to
profit by the quickly changing aspect

th, ni v. from Genoa, lhe foreign
> chango m u kel last week was com-

paratively dull and generally stoady.
News of the Russo-Cerman paci was
ecc i\ ed almly and l'm' crit ical situn

tion arising from the agreement caused
har ;.; a ripple. Succeeding events
won siniilarly unable to produce much
iflection in the course of quotations.

This situation .vas attdb'.itable to the
faet that houg *cm nal ional bank¬
ers appreciatc tbe importance of the
conferenco thoy are looking ahend to
it; reaults and are nol particularly
porturbed by the hurd es that have lo
bc taken during the course ol the dis-

is. The nations of Europe could
hardly be expected to con-,. together at
the lirst general conclave since the wnr

without. some difficulties arising and
there is nothing to show that the con-

flicta staged so far will not be!
smoothed over. A leading banker made
the point recently that it was not at
lh, conferenee table thal the real ac

un] ihmenta of Gi noa would be
realized, but in the informal discua-l
iona between the delegates of the

countries reprcsented. These results
will naturally be Blower in coming toi
light than the formal acts of the meet-
ing. It is something of this view that
ia currently domlnating the foreign
exchanges.

Summary of StocU Exchange Dealings
Januarj 1 to date.

1921. 1920.
7 1,163,800 15,691,600
42,164,400 73,.116,500
63,328,200 89,108,100

BONDS
.lannar.v to date.

I.ast week. \\>ek brforr. Year ago, 1922. 1921,
1'. ti. government bonds. .$50,662,000 $46,115,000 $26,'JtVJ,00O $647,971,000 $486,229,000
Railroad bond*.36,132,000 31.226,OC0 10,583,000 384,966.000 254,714,000
Other bond* .35,925,000 31,3,9.000 12.919,000 445,771,000 269,991,000
All bonds .'22,709,000 "08.720.000 49,867.000 1.478.708.000 1,010.334.000

Record of Stock and Hond Averages
¦¦;.-¦ Ight, :¦..', x ., rV Tribune [nc )

Price Trentl of the New Yorl ;ock M tel

The graph shows the weekly fluctuations in the average price of twenty railroad fUocks in one line and thirty indmtrial
'.tocks in tbe other since Septemher 1, 1919..

Transactions Last Week in Listed Stocks

bh r-A1.- ..&,»»"sfi^.^? ffisas. "jtj."." ;:?::::-;;Mnr 28 45% .!««,, .'. I \i, Reduction 1600 55 MI' «
"

Apr 17 11',, Jan 26 Vjan llnl.r 22800 .8% 17 "i4Z ,"Mar ,6 '.! Jan 14 Uaska Cold Mine* 16CM)
''

Mar 24 '¦. j,n UaskaJun.su 3800 |% ." vt-.'Vpr 21 107 .!.. 13 ,* All *. ,. Cables , (* 112 110% 111Apr 6 65% Jnn -l 4 Mli.,1 ii,,.,,, & .>,< 18300 08 86' a 67'/p. ".N'"r £ Ub. ''"" A ? "" P« ''"0 107% IW% 106' i.v,,r Zi ''i .*'*" '' Uli- Chalmers 26aoo b? IR'" =,1'/ P7?
^r 21 B8./s.- 7 .. pl 6200 ^ «/« ^"' f«Apr 21 01. Jnn 25 8 \,.-il Sugar Isl pf too 69 69 69M« "> 29'.. ¦* Vm *», fhcm 6400 10' , 18', 40Ma. 13 56% Jan 18 - do pl 800 68 6/'? .,..,_Apr Jan » Am finnk Note 1100 ,". v ¦-¦

""ir H Bl!--. Jan 6 3 .1., i,i !00 52.A .,."
""'a'' 21 31% Jan 1 Am li.'.-i rtugar 4400 12 10'Apr II 311-4 .'«» 31 Am. H.,.,1, \|;. ba00 47^ ,w

'

..gApr 22 51- .la.. 4 4 Am Brnk S .v F 0100 6'. 60 63'Mar 17 98% Jan 18 7 do pl ;00 ,03% 103 101'.", JjApr 11 t?.V. Jan 6. American Cnn 53100 49% 46' 4-).,Apr 22 W',, Jan 3 7 dopf 1400 105% 104% 105% «&Pr "6 l*"1 J"" 10 12 Km l ar ,m Found 5800 63 '-4 160 162'.-.V.l. 23 1161-a Jnn 6 7do pl .¦;.,, -191., t7 n/ "..._ '.
Apr 3 7 Jan 27 Amer Chlcle 7300 12'J 11 12'.. IApr 21 25 Mar 2 da pl 7 17 ,._
Mar 17 19'/8 .!.. 30- Am Cotton Oil 2 ILO 26'. 25% 25%_ r-
A'"* '< 4' ..¦"> 11. <*. Pf .100 61 V*a 56'2 56',.Jl»n 21 .Ian 12. Am I)rug Svn.li.air ,500 6'., 6 G1, %\pr 22 12,' 4 1¦¦,.*> 8 Am F.xpresa 4100 143 136! 143 -'- 4J,Api 13 12 Jan 12. A... Ilid.- & Lcallici 5500 17 'B 15% 16% %Al'r 13 58 Jan 3. do pf 5600 72' 68% 70 . .,,Mur 22 78 .Inn 1/ / Amer Ico ... 8200 I 10 106 i 109' 4 1%'<.*' 14 72 Jan 4 6 do pl 7... 81 80'/a 80' 2-'Vpr 17 28's Jan 5 . An. Inl Corp 22200 48 46% 45%. 1%Apr 19 91/4 Jnn 12 1 Am-l.n I rn lir.- i: 8400 12'., 11% ;2'/2 %
Apr 6 29-Vb Jan 10 Am Linsced 4400 .1 32' 13%. %Peb 3 54'/a M»r 11 do pl 700 57 5:.' \ 57 %Apr £2 102 .Inn !'. (i Am I. .roiu.it ive i500 117% 113 117 %Mar 13 112 Jan 9 7 do pf. 600 116% 116 116' ¦'¦ 1' -.

Mnr 28 12% Mar 18 Am Mail & Crain. 100 13 13 13 .

Apr 22 82 Jnn 30 1 Im Uadintor 4300 90',. 86 90',% '-¦ 3' 2
Apr f. 3% Jim 26 \., gafetj Razor 1 I80O 8% 7 '.. i\. .-,
Apr 22 5!'2 Jan i \m Ship K c'om. 4/800 18'R 16 18'j 1- 2 !8
Apr 17 43 ¦. Jan 6 . Anu-i Smelting. 24800 59' 2 56*4 "8'H-
Mur 21 86'a .Ian -i 7 do pf. 400 97 A 97 97%-
Apr 12 87 l-\h 8. do ;>f A. 270 92' s 92 92t8. -H
1 '*» 16 119"/a Jan 3 12 Amer Bnuff, 1600 134% 132 134'/a+ 2',;
Apr 22 30-1.1 Jan 25 Amer Steel Fdj 1r>300 40 37 40 Z
Apr 20 91 1-".. ii 9 7 ilo pf. 500 99' , 981 a 99! '2 Vn
Apr 21 C>4! 3 .Ian 4 Amer Sugar 38200 76% 7214 7§ 2%
Kd> 28 84 Jan ', 7 do pf. 1500 1C0 99 100 1'4
Apr 18 23'.1 I't'li 14 Amer Sumatra Tob ,9-jOO 36' , 34 35%+ '2
Jan 15 52'.; Feb 18 <lo pf. 200 64'.; 64U &4!4~- 'A
Mar 22 54 Feb 24 r Amer Tel & Cable 500 63 60' v 60'4. 2"R
Mar 14 114!/2 Jan 4 9 \nicr Tel tV. Tel 29200 124 120% 123%- 3'/a
Feb 23 129% Jnn b \2 Amer Tobacco I2275 142", 139% 140 . V.
Mnr 1 96' 2 Jan 3 6 <!o pl. 400 1C1'4 100% 100%. %
Feb 23 126 Jnn 3 12 do H . 7800 138 135 136 1'A
Apr 17 6 Jnn 9 Amer Walrr Work, 7400 11 13 13_l/2
Apr 13 17'/4 Jnn 4 do pf 400 32 31% 31%. %
\pr 17 78' 4 -'an 10 7 Amer Woolen, 47500 95% 90% 93'4. 1%
Mar 8 102';- ."m* 11 7 do pf. 600 105' 2 104% 105! 2 \
Apr 15 22% Jan 13 . Amer Writ Pnpcr pf 280O 36% 34 34%,. 3
Apr 22 12% Jan 3 . Amer Zinc & Lead.. 2000 19% 16% 19% 2%
Apr 22 36 Jan 17 . .lo pf. 8000 447A 43% 44%. 3%
Apr 17 47 Jnn 31 Annconda 50800 54'/2 52*., 54% 1 8
Mnr 6 10 Jan 3 . Ann Arbor 800 19% 161 19 3
Mar 24 29 Jan 30 <lo pf. 16800 50% 42% 49%. 4%
Mar 13 % .tan 5 Assets Realizatiott. ., 400 1% 1% 1 %_-
Mur 17 43 Jan 5 4 Asao Dry Coods... 3100 55% 54 54%. '/.-
Apr 21 76 Jan 6 6 do 1st pf. 1100 83' -. 82^4 83 .'- 1
Apr 21 r'5% Jan 26 7 do 2d pf. .200 82%' 82% 82%:- %
Apr 20 99 Jan 31 l. Associntcd Oil... 1900 116% 114 114%-. -\< .,

Apr 20 91% Jan 3 6 Atchison ......... 45000 102 99% 101% 1 >4
Api 22 84% Jan 12 5 Ho pf 2200 91l.v 90% 91%-j 1%
Apr 17 '4 Jan 5 Atl, Hi'.ni & All 29300 5% 3% 3%. 1%
Apr 20 83 Jan 9 7 \tlnntic Coasl Line. 7600 103 98 102' 2 j- 4'
Apr 17 2' 4 Jan 3 Atlantic 1 mii. 74000 5l/3 4 4%._ ,'.
Apr 11 23% Mar Atlantic* Gulf * \\ I 8300 34% 31 33%_ l/~Apr 'j 16% Feb 28 do pl 900 23'.. 23 23 ¦'.
.Ii-.n 4 90') Mar V 20 \llanlir Helining. 4800 980 950 980 55
i'eb 28 114 Apr 4 7 do pf. tCO 114 114 114 . y.Apr 15 1 ¦'' .. Feb 28. Ailn.-^ Tack 1900 20'., 181 4 18%. 2'
Mnr 25 9% .Inn 5. Austin Nichols. 9500 2fiJg 24'-. 26 .- %Mar 16 68 Jan 9 7 do pf !000 85 84' 85 %Mar 17 3-% Jnn 5 . Auto Snlc* Corp. 400 4''., 41', 41/,_ 1/
Mar 16 14 Jnn 3 do pf ... 100 15

" 15' 15 *"_ Z

% Apr 17 G2<4 Jan 10 .' BaldwinLoco 14400 119% 115', 4 118% VA
Apr 21 104 Jan 5 / do pf 400 112 109'., 112 3
Apr 18 33% Jan 2u Hnllo & Ohio 98700 49% 46

"

48*4 13
Apr 17 52% Jnn .'¦ 4 do pf 4800 61% 60% 61 (i
¦»!>¦' 21 40 Jan ir. Barnel l.i-olhci 1600 52 46

"

52 6
Apr 22 19 '-4 .Ian !6 Barnsdall A 37800 55 45% 54%- B%Apr !3 *:9 4 Jan 9- do Ii 9500 36'4 33'B 35%' ',
Mnr 23 % Jan 14 Rotopiloa Mining .. 1500 1% | ] A
Apr 17 5! .ian 10 5 Uethlchem Steel 7400 78 73 76_.

*

Apr 10 65V' Jan 3 5 do Class II 35800 80 76% 79%. %Apr 16 90% Mnr 7 7 rio 7',, pf. 600 100 98% 100_Mar 14 104 Jan 4 8 do 8% pf. 1600 113 111% 113 -¦- 2
% Jnn 19 -.'4 Jan I0 Booth I'lsheries 1400 6'8 6% 6%. %Apr 15 8% Mar '7 Urili-h Krnpiro Slr.-I 400 1,1 12 12 1

Al,r 15 58 Mar 2 7 do Ist pf. 203 76', 75 73 ] \.
Apr 13 19 ... Mar 17 do 2d pf.. £00 28

"

26-', 27 1
Jnn 20 100%. ,l»n b 8 Rklyn Kdison 600 107 105% 105' ,. .,

Al>r 22 .. Apr 19 do ri-fhls 200 l% 1% 1% y'Apr ft 6% Jan 10 Bklyn Rap rran-.it 33800 24% 22 23%. %Apr .' 5% Jan 10. do cr:. ;u700 21% 19'4 20%.Apr 22 70 Jan 31 Bklyn t nion Cos 77.30 103% 94 103',4- 10L.Mar 20 42 Jan 16 Brown Shot-. 2100 49. 47 49% 1/
Apr 17 90 Feb 3 7 do pf. 100 92% 92% 92%. -*'
Apr 20 63 Jan 13 6 HufT, Roch .'i i'itu, 151 59% 57 59'. a 31'
Mar 24 94 Feb 7 7 Burns Hr.» pf 200 98% 98% 98\Al V/tA,.r 22 115 Jan 24 8 doA. 30600 132% 126 132%- 51-
¦*." 2' 28% Jnn 11 2 doB. 4300 41% 39 41%-;. 2',Apr 22 871/4 Jan 3 7 Bush T.-rni llldg, pf 400 9338 92 4 93%- V/tApr 22 5% Mar . Buttc Cop ,<*. Zinc 6800 7% 6% 7V i/sApr 22 20% Jan -1 Buttc ,\. Sup Copper. 19900 '1% 27 31 21'
I'vl. 9 27% Jnn 18 . Buttcrick 4000 29'4 27' 27%_ 1
Apr 15 10% Jan 11 Caddo Oil 6500 15 13%" 13'_1'
Apr 4 Cr Jnn 11 6 Calif Packing 1500 78% 77', 77%. A
Apr 15 43% Jan IO - Calif Petrol 7500 58 54% 56' 1%Apr 17 83 Jan * do pf 900 98', 95% 96%. 1
Apr 22 5'4 Feb 14 Caliahan Zinc & l.d 43600 7% 6% 7', ii
Apr 17 58 Apr 6 2 Calumel S Arizona. 11C0 62; 4 3S 5s *". 3' 2Apr 17 119% Jnn f> 10 Canadian I'urili,- 21000 145 140', 143% \X
Mar 29 11 Jan 3. Carson Hill Cold. 500 15 14% 15 . '',Apn. 21 68 l-'.-b 21 7 Case J I pf 600 80 79 80 1%Apr 20 .' Mar 8 . Case Plow ... 2100 6% 4% 5%. %
Apr 12 29% .lun 10 . Central Leather 238O0 40% 37% 38%. ''¦»Mar 16 63% Ian 6 . do pl .... 2400 73% 71'8 72%. 1%l'.-b 17 184 Mar 31 8 Cenl of N J 200 185 185 185 1
Apr 21 32% Jan 4. Cerro dv Pasco- 12800 37% 36% 37%- ^AMnr 24 34 Feb 14 ''crtninl.-c.l Corp 2000 45% 41 44' \ p
Apr 6 47<'i Jan 5 6 thundlir Motors 19900 77 14 76%_ "/¦
Apr 17 54 Jan 7 4 Chesapeake & Ohio. 11000 66'4 64% 65 -f- %Apr 10 l-'-b Jan 24 t'hira,;., .t Alton .. 6900 9.-, 8% 9 aJ Apr 10 3% Jan 24 do pf. 3100 18% 17

"

18 l/*,
B Apr 22 12% Feb 1 Chic & K III new.., 12600 29% 22% 28J. 4%
4 Apr 22 31% Feb 2. do new pf 5900 49% 43'4 48% l 4^4V Apr 11 5% Jan 10. Chic (."t Western 3900 8% 8% 8Ja. :<£
.- Apr 12 !-";¦ Jun 31 do pf. 7903 23% 22% 22%-!'4 Apr 18 16% Jnn 10 Chic Mil & Sl Paul, 54100 29% 25% 28%- 3'4Apr 18 29 Jnn 10. do pf. 651C0 47 4234 45% 3%
K Apr 20 59 Jan 9 5 Chic & Northw'n 23900 76% 74% 76%- 2/.
2 Apr 17 100 Jnn 9 7 do pf 700 112%. 110 110 2

Apr 6 59 Jan 30 4 Chi.- Pneumatic Tool 300 68 67'., 67'4. 3 irt
4 Apr 20 30% Jan 11 Chic H. I. & I'ac.. 128500 48'4 44% 47%-f- 2%

Apr 17 70'4 Jan 4 (, do 6% pf 2300 83 82 83 %'
Apr 12 83'4 Jnn 10 7 do 7',, pf 1800 95% 95% 95% ,- %Apr 22 15 B Jan 0 Chilc Coppei 40500 19% 18% 19'g" 1

Continueci on page Ufteen

KlDDER, PEABODY 8 p0.
18 Broad Ji?. H5Bevans!i

45 Fast -I2ij; 216 Berkc n St.
..twra*< ,. ;to.

Govern-ment Bonds
Investment Securities

Foreign Exchange
Letters ot Cretiit
Investment Cireular

on itcrjwtt

Correspondenls trf

-AR!®GBROT&OS&CQ.,Ut
LOKDOM

The Plethora
of Monev

now availaole for in¬
vestment is evidenced
by the quick absorption
of nev; issues of con-
servative bonds. ln
many instances these
issues have been heaviiy
over-subscribed, and in
some instances entirely
sold without public of-
fering having been made.
Upon request we shall hr
pleased to place your name
on our preferred list of in-
veslors, to whom wc submit
from time to time nev.-
of bond*; which we bcl eve
to be particularly attractive

33 Pine Street, New York
PhilaiJrjIphis Pittsburgh
Baltireoro WashingtOB

Members Ketc Tor'« R- k Eichangt

MlLLETT, RoE & HAGEN
Membei

N'ew ^ ork Stock Exchange

Securities Bought and Sold
on Commission

Private Wire to Bo*ton

52 WILLIAM STREET
NEW YORK

r,

ODD LOTS
STOCKS
BONDS

Send for Cireular R on

Salient Facts about

Twenty Prominent Rails

JosephtM&Cd
120 Broadway New York

rdephone Cable Address
Rector 5000 Joseftalco

i

;

We Spticializc in
New York City
New York State
Federal Land

Bank Farni*Loan
Bonds

Bull & ESdredge
Members \eu> Vork Stocli 1

20 Hroad Street, New Vork
Telephone ^Rector S4t>0

Irviiig National
Bank

CLINTON CSLBERT
2 Wall S'rte! N Y !%'. 4848 Rector


